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Autumn 2009

Salem State s Financial Aid Office- The Ha ppiest Place On Campus

With a new school year beginning,
we'd like to say welcome and also
remind you of some pretty
important information regarding
the coming 09/10 academic year.

The Financial Aid Office is located
in the Administration Building.
Counselors are available by
appointment or during on-call
office hours. Students are assigned
a counselor based on their last
name. Please call (978) 542-6112
or stop by the front desk to make
an appointment.

Find Your Counselors Email address

at: www.salemstate.edu/finaid

Book Vouchers

It's assumed that most students work and save some of
their earnings to meet immediate expenses such as books
and supplies. (No, seriously!) However, financial aid
recipients who have a financial aid credit that exceeds
all charges can receive a book voucher for up to $450
each semester. Book vouchers are not a form of financial
aid. Not everyone will get one; it depends on how much
leftover aid funds you have once your bill is paid. (See
refunds below) Book vouchers can only be used 1 week
before and until the last day of add/drop. Students
should go directly to the bookstore and present their
student ID to see if they are eligible.

Appointment & Walk-in hours.
Monday 2pm-4:00pm
Thursday 9:30am-12pm

Last Name Administrator | Appointment Times
A-E Susan Wed. 9:30-12; 2-4
F-K Kevin Tues. 9:30-12; 2-4

(AID& DSP)

L-N Amy Wed. 9:30-12; 2-4
O-R Lisa Tues. 9:30-12; 2-4
s-Z Erika Tues. 10:30-12; 2-5
Grads Lois Thursdays 3:00-5:30

The Financial Aid Staff are pretty
amazing, but we can’t read

minds...yet
Haven't received your award letter yet? Looking
for your refund check? Make sure your address

is listed correctly with the Registrar’s Office.

In Victorian Times, for a lady to show her ankles was considered very risqué

FINANCIAL AID REFUNDS

Financial Aid refunds are sent to students whose
financial aid exceeds their bill. This money can be
used for school supplies, transportation, personal and
living expenses. Students should not depend on financial aid

refunds to pay for living expenses at the beginning of each
semester.

** Financial aid funds for the Fall are expected to be
disbursed (sent to your bursar account) by late October,
and students can expect to receive any leftover funds
after all of their financial aid has been disbursed.
Students must have all required paperwork, award letters,
promissory nhotes and loan entrance counseling forms
completed in order for their aid to be disbursed. Failure
to turn in any paperwork in a timely manner may result
in a late refund, as well as the reduction or cancellation
of aid.

In the upcoming months you will probably get some official looking letters telling you to “Apply for your Stafford Loans” etc.
If they don’t have the Salem State Logo (that cute little boat ”) or an American Student Assistance logo they are NOT from
Salem State College. If you have filed a FAFSA, you’ve already “applied” for your Stafford Loan.

If you have any question regarding any “financial aid” or loan letters; either from SSC or any other source, bring them to us

and use us for professional advice and guidance.
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http://www.salemstate.edu/finaid/
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e The scholarship applications for the 09-10 Salem
State Scholarships academic year have already
been processed. The applications for the 10/11
academic year will be available in mid December

online @ salemstate.edu/finaid

e  FYI: All mailings from our office go to your HOME
address even if vou’re living on campus!

Thinking of: Dropping below
12 credits? Taking a leave of
absence? Check with the
Financial Aid Office first!
Why?

Because some aid is based on the
number of credi
you plan on making any changes
to your course load, please check
with us to see how it may affect
your aid package.

Also, if you withdraw or take a
leave of absence (depending on
when in the semester you do)
your financial aid may be reduced
and you could end up owing a bill

Scholarships are available for virtually every major, ethnicity,
age, gender, job. Check out these scholarships search sites
that we have reviewed:

www.fastaid.com

www.fastweb.com

www.collegenet.com

Be very wary of any scholarship foundation or company that
requires an application fee, investment, processing fee etc

Add/Drop Week:

Attention: The Financial Aid Office “Locks In” the # of credits you are
taking at Midnight on the last day of Add/Drop. If you are not enrolled in
all of you classes by that point your financial aid WILL BE REDUCED to

reflect the number of credits you are in. If you are still working your
schedule after credits lock in come to our office IMMEDIATELY

WHAT IF MY FINANCIAL AID FALLS
A BIT SHORT OF MY
EXPECTATIONS?

The reality about financial aid is that few, if
any, students (and parents) can go through a
college career without the need to pay a
portion out of pocket.

For Parents there are 2 loans specifically for

parents. The Federal Parent Plus Loan* and

the MEFA (Massachusetts Education Finance
Authority) Loan**,

For Students, There are a number of student
loan companies to help with tuition, fees and
living expenses.

Check the Financial Aid Website for a list of
recommended lenders. We do not endorse 1
company over another. You may choose any

lender. Our recommended lenders are
companies that we have established strong
professional relationships with based on their
loan products, customer service practices
and especially their benefits offered to
students.
We recommend that students and parents do

some research before applying for loans. A

few things you should look for in a loan are:

e Origination Fees (charges for processing
the loan typically between 0-4%)

e Interest Rates

e Repayment options and benefits

*Parent Plus Loan:
www.salemstate.edu/finaid

*MEFA Loan
www.mefa.org

Corsets were worn as much by men as by women during Victorian Times
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Many things in financial aid are time sensitive. Keeping
track of mailings, requests and deadlines will help assure
your aid is disbursed in a timely manner and prevent you

from the potential loss of funds! You can see the status of
your aid, check on missing documentation and see
disbursement dates online through your SSC Navigator
Accountl!



http://www.collegenet.com/

