€ Salem 225y

MICRO LOAN
INITIATIVE

strengthening community
helping entrepreneurs

MAXIMUM INCOME REQUIREMENTS MONTHLY PAYMENT SCHEDULE ON A $500 LOAN
Number of Maxi Month /Year Payment Principal Paid Interest Paid Total Interest Balance
Individuals naoms
in Household ncome May 2011 $43.49 $40.16 $3.33 $3.33 $459.84
1 $28,900 June 2011 $43.49 $40.43 $3.07 $6.40 $419.41
. $33,050 July 2011 $43.49 $40.70 $2.80 $9.19 $378.71
Aug. 2011 $43.49 $40.97 $2.52 $11.72 $337.74
3 $37.150 Sept. 2011 $43.49 $41.24 $2.25 $13.97 $296.50
Nov. 2011 $43.49 $41.79 $1.70 $17.65 $213.19
5 $44,600
Dec. 2011 $43.49 $42.07 $1.42 $19.07 $171.12
6 $47,900 Jan. 2012 $43.49 $42.35 $1.14 $20.21 $128.76
Feb. 2012 $43.49 $42.64 $0.86 $21.07 $86.13
7 $51,200
Mar. 2012 $43.49 $42.92 $0.57 $21.64 $43.21
8 $54,500 April 2012 $43.49 $43.21 $0.29 $21.93 $0.00

The Micro Loan Initiative is part of the Salem State University Center for Entrepreneurial Activity



